
65th AnnuAl RepoRt 2022 | Financial Year 2021-22 page | 2

notice to members

notICe is hereby given that the Sixty Fifth (65th) Annual 
General Meeting (“agm”) of the members of the Company 
will be held on Wednesday, 28th september 2022 at 4.00 p.m 
(“ist”) through Video Conference (“Vc”) / other Audio Visual 
Means (“oaVm”) to transact the following business.

You are requested to make it convenient to attend the meeting.

ordinary business

1.  adoption of audited financial statements

 To consider and if thought fit, to pass the following 
resolution, as an ordinary resolution:

 resolVed that the Audited Financial Statements for the 
financial year ended 31st March 2022 and the attached 
Reports of the Board of Directors and Auditors be and are 
hereby considered and adopted.

2.  Confirmation of Interim Dividend on Redeemable, 
Cumulative, Preference Shares as Final Dividend

 To consider and if thought fit, to pass the following 
resolution, as an ordinary resolution:

 resolVed that pursuant to Section 123(3) of the 
Companies Act 2013 (“the act”), an Interim Dividend 
of ` 8.25 per share (8.25%) on 15,00,000 numbers of 
Redeemable, Cumulative, preference Shares of ` 100 each 
for the financial year ended 31st March 2022 declared by 
the Board of Directors on 14th February 2022 and paid 
on pro rata (as applicable) basis out of the profits of the 
company be and are hereby confirmed as final dividend.

3. Declaration of dividend on Equity Shares

 To consider and if thought fit, to pass the following 
resolution, as an ordinary resolution:

 resolVed that a dividend of ` 0.60 (6%) per equity 
share, as recommended by the Board of Directors, 
be declared for the financial year ended 31st March 2022 
on 6,47,05,882 numbers of equity shares of ` 10 each out 
of the profits of the company for the said financial year 
and the said dividend be paid to those equity shareholders 
whose names stand on the Register of Members in case 
the equity shares are held in physical form and also to the 
beneficial holders of the dematerialised shares as per the 
details provided by the Depositories in case the equity 
shares are held in the electronic form, as on Wednesday,                                   
21st september 2022.

4. reappointment of dr s Veluswamy (din: 05314999), 
director retiring by rotation, as a director being eligible, 
offers himself to be reappointed

 To consider and if thought fit, to pass the following 
resolution, as an ordinary resolution:

 resolVed that Dr S Veluswamy, holding DIn: 
05314999, who retires by rotation and being eligible for 
reappointment, be and is hereby reappointed as a Director 
of the Company.

5.  appointment of statutory auditors

 To consider and if thought fit, to pass the following 
resolution as ordinary resolutions

 resolVed that pursuant to Sections 139, 141, 142 
and other applicable provisions, if any, of the Act read 
with the Companies (Audit and Auditors) Rules 2014, 
RBI Circular no.RBI/2021-22/25 Ref. no. DoS. CD.ARG/ 
SeC.01/08.91.001/2021-22 dated 27 April 2021 
(“rbi guidelines”) issued by Reserve Bank of India (“rbi”) 
on RBI Guidelines for Appointment of Statutory Central 
Auditors (SCAs)/Statutory Auditors (SAs) of Commercial 
Banks (excluding RRBs), uCBs and nBFCs (including hFCs)
(including any statutory modification(s) or amendment(s) 
or re-enactment(s) thereof for the time being in force) read 
with the policy on appointment of Statutory Auditors and 
pursuant to the recommendation of the   Audit Committee, 
approval of the members of the Company be and is 
hereby accorded for appointment of M/s. CSK prabhu & 
Co, Chartered Accountants (ICAI Firm Registration no: 
002485S), as Statutory Auditors of the Company to hold 
office from the conclusion of this 65th aGM until the 
conclusion of the 67th AGM of the Company to conduct 
the audit of accounts of the Company for the years ending 
31st March 2023 and 31st March 2024 on such 
remuneration plus out of pocket expenses, if any, 
as may be mutually agreed between the Company and the 
Statutory Auditors.

 resolVed further that the Board of Directors of the 
Company (including any Committee thereof) be and are 
hereby authorized to do all such acts, deeds, matters and 
things and to take all decisions as it may deem fit in its 
absolute discretion to give effect to the above resolution.

special business

6.  Issue of Redeemable, Cumulative Preference Shares on 
private placement basis for an amount not exceeding 
` 15 crores

 To consider and if thought fit, to pass the following 
resolutions as special resolutions:

 resolVed that pursuant to the provisions of Sections 
42, 55 and any other applicable provisions of the Act 
read with the Companies (prospectus and Allotment of 
Securities) Rules 2014 and the Companies (Share Capital 
and Debentures) Rules 2014 (including any amendment(s), 
statutory modification(s) or re-enactment(s) thereof), 
the Memorandum and Articles of Association of the 
Company, any other applicable laws for the time being 
in force and subject to such other approvals as may be 
required from regulatory authorities from time to time, 
approval of the Company be and is hereby given to 
the Board of Directors (“the board”, which term shall 
include any Committee thereof which the Board may have 
constituted or may hereinafter constitute to exercise its 
powers including the powers conferred by this resolution) 
to offer, issue and allot, in one or more tranches, 15,00,000 
(Fifteen lakhs only) Redeemable, Cumulative, preference 
Shares (“preference shares”) of the face value of ` 100 
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each for cash at par for an amount not exceeding ` 1,500 
lakh (Rupees one thousand Five hundred lakh only) on 
private placement basis to persons identified by the Board 
of Directors in their absolute discretion, whether or not 
such persons are members of the Company, on such terms 
and conditions as may be decided by the Board and subject 
to the following rights:

 a. the preference Shares shall rank for dividend and in 
repayment of capital in priority to the equity shares 
for the time being of the Company. the payment of 
dividend shall be on a cumulative basis.

 b. The said shares shall carry a fixed cumulative preference 
dividend to be determined by the Board of Directors at 
the time of issue of preference shares on the capital for 
the time being paid-up thereon.

 c. the said shares shall, in winding up, be entitled to 
rank as regards repayment of capital and arrears of 
dividend, whether declared or not, up to the date of 
commencement of the winding up in priority to the 
equity shares, but shall not be entitled to any further 
participation in the profits or surplus assets or surplus 
funds.

 d. the said shares will not be converted into equity shares.
 e. the voting rights of the persons holding the said shares 

shall be in accordance with the provisions of Section 
47(2) of the Act.

 f. the said shares shall be redeemable not later than the 
date determined by the Board of Directors at the time 
of issue or such other date as may be determined by 
the Board of Directors provided that it does not exceed 
twenty years.

 resolVed further that the Board of Directors be and 
is hereby authorized to delegate all or any of the powers 
conferred by this resolution to any Director(s) or Committee 
of Directors or any Officer(s) of the company, as it may 
consider appropriate to give effect to the resolution.

 resolVed further that the Board of Directors be and is 
hereby authorized on behalf of the Company to do all such 
acts, deeds and matters and things as they may, at their 
discretion, deem necessary or desirable for such purpose 
and with power on behalf of the Company to settle any 
questions, difficulties or doubts that may arise in this 
regard as they may, in their absolute discretion, deem fit 
and proper to give effect to the resolution.

7. issue of secured or unsecured, redeemable, 
Non-Convertible Debentures (“NCDs”) and / or other Debt 
Securities on private placement basis for an amount not 
exceeding ` 750 crores

 To consider and if thought fit, to pass the following 
resolutions as special resolutions:

 resolVed that pursuant to the provisions of Sections 
42, 71 and other applicable provisions,  if any, of the Act 
read with the Companies (prospectus and Allotment of 
Securities) Rules 2014 and the Companies (Share Capital 
and Debentures) Rules 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time 
being in force) and in accordance with the provisions 

of the Securities and exchange Board of India (Issue and 
listing of non-Convertible Securities) Regulations 2021 
(“sebi ncs regulations”), if applicable, the rules, 
regulations, guidelines, circulars and RBI directions 
as amended from time to time, the Memorandum and 
Articles of Association of the Company and subject to such 
other requirements as may be prescribed by regulatory 
authorities from time to time, the approval of the members 
of the Company be and is hereby given to the Board of 
Directors of the Company (hereinafter referred to as 
“the board” which term shall be deemed to include any 
Committee duly constituted/ authorized Committee of the 
Board) to offer, issue and allot, listed / unlisted, Secured 
or unsecured, Redeemable, non-Convertible Debentures 
(“ncds”) and / or other Debt Securities on private 
placement basis, during the period commencing from the 
conclusion of Sixty Fifth Annual General Meeting until the 
conclusion of Sixty Sixth Annual General Meeting up to 
an amount not exceeding ` 750 crores, within the overall 
borrowing limits of the Company.

 resolVed further that the Board be and is hereby 
authorized to:

 a. decide whether to issue, in one or more series or 
tranches, as secured or unsecured;

 b. decide whether to list any of the tranches;

 c. finalize the other terms and conditions including 
the rate of interest, tenor and security cover thereof, 
the consideration of the issue, utilization of the issue 
proceeds and all matters connected to it;

 d. decide on the timing of each tranche;

 e. decide on the persons to whom it can be issued, 
including companies, bodies corporate, statutory 
corporations, commercial banks, lending agencies, 
financial institutions, insurance companies, mutual 
funds, pension / provident funds and individuals or such 
other person / persons; and

 f. do all such acts, deeds and things and give such 
directions and further to execute such documents, 
deeds, instruments and writings as may be deemed 
necessary, proper and desirable or expedient to give 
effect to the above resolution.

notes:

1. Convening of Annual General Meeting through Video 
Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) 
facility

 In view of the continuing CoVID-19 pandemic situation, 
the Ministry of corporate affairs (“mca”) in its latest 
Circular no. 02/2022 dated 5th May 2022 read with 
its earlier Circulars 20/2020 dated 5th May 2020, 
14/2020 dated 8th April 2020, 17/2020 dated 13th April 
2020, 02/2021 dated 13 January 2021 and 21/2021 
dated 14th December 2021 (collectively referred to as 
“mca circulars”) and Securities and exchange Board 
of India (“sebi”) has, by its Circular nos. SeBI/ho/CFD/
CMD2/CIR/p/2022/62 dated 13th May 2022, SeBI/ho/
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CFD/CMD2/CIR/p/2021/11 dated 15th January 2021 
and SeBI/ho/CFD/CMD1/CIR/p/2020/79 dated 12th May 
2020 respectively, issued by the Securities and exchange 
Board of India (collectively referred to as “sebi circulars”), 
permitted companies whose AGMs are to be conducted 
on or before 31st December 2022, to hold their AGMs 
through Video Conferencing (“Vc”) / other Audio Visual 
Means (“oaVm”) not requiring the physical presence of 
the Members at a common venue. Considering the health 
and safety of all stakeholders including the members and 
in view of the surge of the Covid-19 infection, the 65th 
AGM of the Company is being conducted through VC/oAVM 
in compliance with the provisions of the Act, SeBI (listing 
obligations and Disclosure Requirements) Regulations 
2015 (“listing regulations”) read with the above circulars 
issued in this regard. the deemed venue for the 65th AGM 
shall be the registered Office of the company situated at 
62, Dr nanjappa Road, Coimbatore – 641 018, tamilnadu, 
India.

 Since the AGM will be held through VC / oAVM in accordance 
with the MCA Circulars, the route map is not attached to the 
notice.

2. In terms of Clause 3.A.II. of the General Circular no 
20/2020 dated 5th May 2020, issued by MCA, the matters 
of Special Business as appearing at Item nos. 6 and 7 of the 
accompanying notice are considered to be unavoidable by 
the Board and hence, form part of this notice.

3. statement under section 102 of the act and the details of 
director seeking re-appointment

 the relevant Statement as required under Section 102 of 
the Act setting out the material facts in respect of Item 
no.5 and Special Business under Item nos. 6 and 7 are 
annexed.

4. the relevant details of Director seeking re-appointment 
under Item no. 4 pursuant to Regulation 36(3) of the listing 
Regulations and as required under Secretarial Standard-2 
on General Meetings issued by the Institute of Company 
Secretaries of India is set out in annexure-1.

5. proxy(ies)

 In terms of the provisions of the Act, a Member entitled to 
attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on behalf of the members and the proxy 
need not be a Member of the Company. Since the AGM is 
conducted through VC/ oAVM only, the requirement of 
physical attendance of the members at the AGM has been 
dispensed with. hence the facility for appointment of 
proxy by members will not be available for this AGM and 
accordingly, the proxy Form and Attendance Slip are not 
annexed to this notice. however, the Body Corporates are 
entitled to appoint Authorised Representatives to attend 
the AGM through VC / oAVM and participate thereat and 
cast their votes through e-voting.

6. Quorum

 the attendance of the members attending the AGM 
through VC / oAVM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

Since the ensuing AGM is being held through VC / oAVM, 
physical attendance of Members has been dispensed with.

7. corporate representations

 Members of the Company under the category of Institutional 
Investors, if any, are encouraged to attend and vote at the 
AGM through VC / oAVM. Corporate members intending 
to authorize their representatives to participate and vote 
at the aGM are requested to send a duly certified copy of 
the board resolution authorizing their representatives to 
attend and vote on their behalf at the AGM to the scrutinizer 
at murali@skmcoca.com or info@skdc-consultants.com.

8. electronic dispatch of the agm notice and the annual 
report 2022

 In terms of Section 101 and 136 of the Act read with the 
rules made thereunder and Regulation 36 of the listing 
Regulations and in compliance of MCA and SeBI Circulars, 
the notice of the 65th AGM along with Annual Report for 
the year 2022 is being sent by electronic mode only to the 
members whose e-mail addresses are registered with the 
Company / Depository participants.

 Members may also note that the notice of 65th AGM 
along with the Annual Report for the year 2022 will 
also be made available on the Company’s website 
www.sakthifinance.com for their download. Members can 
request for a physical copy of the Annual Report 2022 by 
sending a request to the e-mail,  investors@sakthifinance.
com.

9. Record Date and Dividend

 Wednesday, 21st september 2022 has been fixed as 
the Record Date for payment of dividend to the equity 
shareholders.

 the dividend on equity shares for the year ended 
31st March 2022, as recommended by the Board of 
Directors and if declared at the AGM, will be paid/ 
dispatched by the Company, through permitted modes, 
on or after Wednesday, 28th september 2022 to those 
shareholders or their mandatees:

 a. whose names appear as Beneficial Owners as at the end 
of the business hours on Wednesday, 21st september 
2022 in the list of Beneficial Owners to be furnished 
by national Securities Depository limited and Central 
Depository Services (India) limited in respect of the 
shares held in dematerialised form; and

 b. whose names appear as Members in the Register of 
Members of the Company as at the end of the business 
hours on Wednesday, 21st september 2022 in respect 
of the shares held in physical form, after giving 
effect to valid request(s) received for transmission/
transposition of shares and lodged with the Company or 
Registrar and transfer Agent on or before Wednesday, 
21st september 2022.

10. Tax Deducted at Source on Dividend

 In terms of the provisions of the Income tax Act 1961 
(“it act”), dividend paid or distributed by a Company on 
or after 1st April 2020 shall be taxable in the hands of 
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the members. hence, the Company is required to deduct 
tax at Source (“tds”) at the time of payment of dividend 
to the members at the prescribed rates. Details of the 
applicable tax rates for various categories of members and 
documentation required from them to claim exemption/
lower tax rates is set out in annexure-2 forming part 
of this notice. Members are requested to update their 
permanent Account number (“pan”) with the Company/ 
SKDC Consultants limited (in case shares are held in 
physical mode) and with depositories (in case of shares 
held in demat mode).

 Members are requested to send the forms to the e-mail id 
to investors@sakthifinance.com on or before Wednesday, 
21st september 2022. no documents will be accepted 
after Wednesday, 21st september 2022.

 In case the tax on dividend is deducted at a higher rate in 
the absence of receipt of the above details / documents 
from the Members, there would still be an option available 
with the Members to file the return of income and claim an 
appropriate refund, if found eligible.

11. electronic credit of diVidend
 SeBI has made it mandatory for all companies to use the 

bank account details provided by the Depositories and 
the bank account details maintained by the Registrar 
and transfer Agent for payment of dividend to Members 
electronically. the Company has extended the facility of 
electronic credit of dividend directly to the respective bank 
accounts of the Member(s) through the electronic Clearing 
Service (“ecs”)/national electronic Clearing Service 
(“necs”)/national electronic Fund transfer (“neft”)/ 
Real time Gross Settlement (“rtgs”)/Direct Credit, etc.

 the procedure for updation of mandate for receiving 
dividends directly in bank account through electronic 
clearing system or any other means in a timely manner is 
given below:

 in case shares are held in physical form
 Members are requested to send the following documents 

in original to investors@sakthifinance.com:
 a. A signed request letter mentioning your name, folio 

number, complete address and following details relating 
to bank account in which the dividend is to be received:

  1. name, Branch address of the Bank and Bank Account 
type (e.g. savings, current, etc.)

  2. Bank Account number
  3. 11 digit IFS Code.
 b. original cancelled cheque bearing the name of the 

Member or first holder, in case shares are held jointly;
 c. Self-attested pAn Card copy; and
 d. Self-attested photocopy of any document (such as 

Driving license, election Identity Card, passport) in 
support of the address of the Member as registered with 
the Company.

 in case shares are held in electronic form 

 Members may note that their bank account details as 
provided by the respective Depositories to the Company 

will be considered for remittance of dividend as per 
the applicable regulations of the Depositories and the 
Company will not be able to accede to any direct request 
from such Members for change/ addition/deletion in such 
bank account details. Accordingly, the Members holding 
shares in demat form are requested to update their 
electronic Bank Mandate with their respective Depository 
participants (“dps”).

 Further, please note that the instructions, if any, already 
given by the Members in respect of shares held in physical 
form, will not be automatically applicable to the dividend 
paid on shares held in electronic form.

 For Members who are unable to receive the dividend 
directly in their bank accounts through electronic Clearing 
Service or any other means, due to non-registration of the 
electronic Bank Mandate, the Company shall dispatch the 
dividend warrant/ bankers’ cheque/demand draft to such 
Members by post/courier/permitted modes.

12. transfer and transmission of shares

 mandatory processing of transfer and transmission 
request in Demat form

 As per Regulation 40 of the listing Regulations, 
as amended, securities of listed companies can be 
transferred only in dematerialised form with effect from 
1st April 2019. Further, SeBI has, by   its   Circular   no.   
SeBI/ho/MIRSD/MIRSD_RtAMB/p/CIR/2022/8 dated 
25th January 2022, mandated listed companies to issue 
securities in dematerialized form while processing service 
request for issue of duplicate securities certificate, claim 
from unclaimed Suspense Account, renewal/exchange of 
securities certificate,   endorsement, sub-division/splitting 
of securities certificate, consolidation of securities 
certificates/folios, transmission, transposition, etc.

 In view of the above and to eliminate the risks associated 
with physical shares and for ease of portfolio management, 
Members holding shares in physical form are requested to 
convert their holdings into dematerialised form.

 Members are requested to contact the Depository 
participant having registration with SeBI to open a 
Demat account or alternatively, contact the RtA to 
seek guidance with respect to the demat procedure. 
Members may also visit the website of depositories viz. 
national Securities Depository limited, https://nsdl.co.in/
faqs/faq.php or Central Depository Services (India) limited, 
https://www.cdslindia.com/investors/open-demat.html 
for further understanding the demat procedure.

 Simplified procedure for transmission of securities and 
Issuance of Duplicate Share certificates

 SeBI has, by its Circular nos. SeBI/ho/MIRSD/MIRSD_
RtAMB/p/CIR/2022/65 dated 18th May 2022 and 
SeBI/ho/MIRSD/MIRSD_RtAMB/p/CIR/2022/70 dated 
25th May 2022, simplified the procedure and standardized 
the format of documents for transmission of securities and 
issuance of duplicate securities certificates. Members are 
requested to submit their requests, if any, along with the 
documents as per the said circular.
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13. updation of mandatory knoW your customer 
(“kyc”) details

 shares held in physical form: SeBI has, by its Circular no. 
SeBI/ho/MIRSD/MIRSD_RtAMB/p/CIR/2021/655  
dated 3rd november 2021 read with clarificatory circular 
no. SeBI/ho/MIRSD/MIRSD_RtAMB/p/CIR/2021/687 dated 
14th December 2021, mandated physical shareholders to 
furnish pAn, nomination, contact details (postal address 
with pIn, mobile number and e-mail address), bank account 
details (bank name and branch, bank account number and 
IFS Code) and specimen signature (‘mandatory KYC’). 

 Accordingly, Members holding shares in physical form are 
requested to complete the mandatory KYC by sending 
an e-mail request along with the duly signed form isr-1 
(refer annexure-3) and other relevant forms to 
SKDC Consultants limited at the e-mail id: green@skdc-
consultants.com.

 As per SeBI circular, non-availability of any of the above 
documents/details with SKDC Consultants limited on or 
after 1st April 2023 will result in freezing of the physical 
shareholders’ folios.

 shares held in dematerialised form: Members holding 
shares in dematerialized form are requested to submit/
update their KYC details with their respective Depository 
participants.

14. procedure for inspection of registers and 
documents

 the Register of Directors and Key Managerial personnel 
and their shareholding maintained under Section 170 of 
the Act and the Register of Contracts or Arrangements 
in which the directors are interested, maintained under 
Section 189 of the Act, will be available electronically 
for inspection by the members during the AGM. Members 
seeking to inspect such documents can send e-mail to 
svenkatesh@sakthifinance.com.

 All documents referred to in the notice are open for 
inspection at the registered Office of the company on all 
working days between 11.00 a.m and 1.00 p.m. up to the 
date of the AGM.

15. nomination facility
 As per Section 72 of the Act, the facility for making 

nomination is available for the members in respect of the 
shares held by them. Members who have not yet registered 
their nomination are requested to register it by submitting 
Form no. Sh-13. Members are requested to submit the said 
details to their Depository participants in case the shares 
are held in electronic form and to the Company’s Registrar 
and Share transfer Agent (“rta”) in case the shares are 
held in physical form, quoting the folio number.

16. TRANSFER OF UNCLAIMED / UNPAID DIVIDEND AND 
shares to inVestor education and protection fund 
(“iepf”)

 In accordance with Sections 124 and 125 of the Act, 
all unclaimed dividends up to the financial year ended 
31st March 1997 and for the years ended 31st March 2007, 
2011, 2012, 2013 and 2014 which remained unclaimed 
for a period of seven years have been transferred to the 

Investor education and protection Fund (“iepf”) of the 
Central Government. Members who have not encashed 
their dividend warrant(s) for the said years are requested 
to forward their claims by submitting form iepf - 5, 
which is available on the website, www.iepf.gov.in.

 the unclaimed dividends in respect of the following years 
will be transferred to IepF on various dates as detailed 
below: 

financial year due date for transfer to iepf

2014-15: Dividend on equity Shares 4th november 2022

2015-16: Dividend on equity Shares 31st october 2023

2016-17: Dividend on equity Shares 1st november 2024

2017-18: Dividend on equity Shares 31st october 2025

2018-19: Dividend on equity Shares 30th october 2026

2019-20: Dividend on equity Shares 23rd January 2028

2020-21: Dividend on equity Shares 4th november 2028

 the Company urges all the Members to encash/claim 
their respective dividend(s) during the prescribed period. 
Members who have not encashed the dividend warrants so 
far in respect of the above periods are requested to make 
their claim to SKDC Consultants limited well in advance of 
the above due dates.

 the members may note that in case dividend is not 
claimed for seven consecutive years, besides transfer 
of the unclaimed dividend to IepF, the Company shall 
transfer the shares in respect of which the dividend was 
so unclaimed to the dematerialized account of IepF under 
Section 124(5) of the Act and the IepF Rules. Accordingly, 
the Company has transferred 4,86,516 equity shares of 
` 10 each to the dematerialized account of IepF authority 
during the financial years 2018, 2019, 2020 and 2021.

 the Company had sent individual notices to all the members 
whose shares were due to be transferred to IepF Authority 
and had also published newspaper advertisement in this 
regard.

 the details of such unclaimed dividends and shares for the 
financial years are available on the company’s website at 
www.sakthifinance.com and on the website of Ministry of 
corporate affairs at https://www.iepf.gov.in.

17. green initiatiVe
 Members are requested to support the Green Initiative 

by registering / updating their e-mail addresses, with 
the Depository participant (in case of shares held in 
dematerialized form) or with SKDC Consultants limited 
(in case of shares held in physical form).

18. scrutiniZer
 Sri.    K.    Murali    Mohan,    Chartered     Accountant 

(ICAI Membership no. 14328) has been appointed as the 
Scrutinizer to scrutinize the e-voting process in a fair and 
transparent manner.

 the   Results   declared   along   with   Scrutinizer’s Report shall 
be placed on the Company’s website, www.sakthifinance.
com, notice board of the Company and on the website of CDSl, 
www.evotingindia.com within two days after the voting on 
the Resolutions at the Sixty Fifth AGM of the Company, viz. on 
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or before Friday, 30th September 2022 and communicated 
to BSe limited, where the equity shares of the Company are 
listed.

 to facilitate Members to receive this notice electronically 
and cast their votes electronically, the Company has made 
special arrangement with SKDC Consultants limited for 
registration of e-mail addresses in terms of the MCA Circulars. 
eligible Members who have not submitted their e-mail 
address to SKDC Consultants limited are required to provide 
their e-mail address to SKDC Consultants limited on or before 
5:00 p.m. (“ist”) on Wednesday, 21st september 2022. 
this notice and the procedure for remote e-Voting along 
with the log-in ID and password for remote e-Voting will be 
sent to the e-mail address provided by the member.

 the process for registration of e-mail address is as under:

 a. members holding shares in electronic form

  Members are requested to provide their Demat account 
details (cDSl-16 digit beneficiary iD or nSDl-16 digit 
DpID+ ClID), name, client master or copy of Consolidated 
Account Statement, pAn (self-attested scanned copy of 
pAn card), Aadhaar (self-attested scanned copy of Aadhaar 
Card) to investors@sakthifinance.com.

 b. members holding shares in physical form

  Members who have not registered their e-mail address 
with the company can obtain AGM notice and Annual 
Report and/or log-in facility for remote e-voting, 
by sending the scanned copy of following documents by 
e-mail to investors@sakthifinance.com :

  i. a signed request letter mentioning your name, folio 
number and complete address

  ii. self-attested scanned copy of the pAn card and

  iii. self-attested scanned copy of any one of the documents 
(such as Aadhaar Card, Driving licence, Voter ID Card 
and passport) for proof of the address of the member as 
registered with the Company.

  the company shall co-ordinate with CDSl and arrange to 
provide the log-in credentials to the above mentioned 
members.

19. In case of any queries, Members may write to investors@
sakthifinance.com or helpdesk.evoting@cdslindia.com.

20. PERMANENT REGISTRATION OF ThEIR E-MAIL ADDRESS

 Members are requested to register their e-mail address, 
in respect of electronic holdings with their Depository 
participants concerned and in respect of physical holdings 
with the Company’s RtA, SKDC Consultants limited, “Surya”, 
35, Mayflower avenue, Behind Senthil nagar, Sowripalayam 
Road, Coimbatore – 641 028, phone : (0422) 4958995, 
2539835-836, Fax : (0422) 2539837, e-mail: green@skdc-
consultants.com, Website:www.skdc-consultants.com.

21. those Members who have already registered their 
e-mail addresses are requested to keep their e-mail 
addresses validated with their Depository participants / 
SKDC Consultants limited to facilitate servicing of notices/ 
documents / Annual Reports and other communications 
electronically to their e-mail address in future.

ThE INSTRUCTIONS TO ShAREhOLDERS FOR REMOTE E-VOTING 
and joining Virtual meetings are as under

pursuant to the provisions of Section 108 of the Act read with 
Rule 20 of the Companies (Management and Administration)     
Rules 2014 (as amended) and Regulation 44 of SeBI (listing 
obligations and Disclosure Requirements) Regulations 2015 
(as amended) and the Circulars issued by the Ministry of 
corporate affairs dated 13th January 2021, in continuation 
and read with its Circulars dated 8th April 2020, 13th April 
2020 and 5th May 2020, the Company is providing the facility 
of remote e-voting to its Members in respect of the business 
to be transacted at the AGM. For this purpose, the Company 
has entered into an agreement with Central Depository 
Services (India) limited (“cdsl”) for facilitating voting 
through electronic means, as the authorised e-Voting agency. 
the facility of casting votes by a member using remote e-voting 
as well as e-voting during the AGM will be provided by CDSl.

Members whose names are recorded in the Register of 
Members or in the register of Beneficial Owners maintained 
by the Depositories as on the cut-off date i.e. Wednesday, 
21st september 2022, shall be entitled to avail the facility 
of remote e-voting as well as e-voting during the AGM. 
Any recipient of the notice, who has no voting rights as on the 
cut-off date shall treat this notice as intimation only.

A person who has acquired the shares and has become a 
member of the Company after the despatch of the notice 
of the aGM and prior to the cut-off date i.e. Wednesday, 
21st september 2022, shall be entitled to exercise his / her 
vote either electronically i.e. remote e-voting or e-voting during 
the AGM by following the procedure mentioned in this part.

the remote e-voting will commence on sunday, 
25th september 2022 at 9.00 a.m. and will conclude on 
tuesday, 27th september 2022 at 5.00 p.m. During this 
period, the members of the Company holding shares either 
in physical mode or in demat mode as on the cut-off date 
i.e. Wednesday, 21st september 2022 may cast their vote 
electronically. the members will not be able to cast their vote 
electronically beyond the date and time mentioned above and 
the remote e-voting module shall be disabled for voting by 
CDSl thereafter.

once the vote on a resolution is cast by the member, he/she 
shall not be allowed to change it subsequently or cast the vote 
again.

the voting rights of the members shall be in proportion to 
their shares in the paid up equity share capital of the Company 
as on the cut-off date i.e. Wednesday, 21st september 2022.

the Company has appointed Sri. K. Murali Mohan, Chartered 
Accountant (Membership no. 14328) to act as the Scrutinizer 
for conducting the remote e-voting process as well as the 
e-voting during the AGM, in a fair and transparent manner.

PROCESS FOR ThOSE ShAREhOLDERS WhOSE E-MAIL/
mobile number are not registered With the company 
/DEPOSITORIES

for members holding shares in physical form : please provide 
necessary details like Folio no, name of shareholder, scanned 
copy of the share certificate (front and back), Pan (self-attested 
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scanned copy), Aadhaar (self-attested scanned copy) by e-mail 
to investors@sakthifinance.com.

for members holding shares in demat form: please update 
your e-mail id and mobile no. with your respective Depository 
participant (“dp”) which is mandatory while e-Voting and 
joining virtual meetings through Depository.

the instructions for shareholdres for remote Voting 
are as under

Step 1 : Access through Depositories CDSl/nSDl e-Voting 
system in case of individual shareholders holding 
shares in demat mode.

Step 2 : Access through CDSl e-Voting system in case of 
shareholders holding shares in physical mode and 
non-individual shareholders in demat mode.

a. the voting period begins on sunday, 25th september 
2022 at 9:00 a.m. and ends on tuesday, 27th september 
2022 at 5:00 p.m. During this period, shareholders of 
the Company holding shares either in physical form or in 
dematerialised form, as on the cut-off date i.e. Wednesday, 
21st september 2022, may cast their vote electronically. 
the e-voting module shall be disabled by CDSl for voting 
thereafter.

b. Members who have already voted prior to the meeting 
date would not be entitled to vote during the Meeting.

c. pursuant to SeBI Circular no. SeBI/ho/CFD/CMD/ 
CIR/p/2020/242 dated 9th December 2020, under 
Regulation 44 of the Securities and exchange Board of 
India (listing obligations and Disclosure Requirements) 
Regulations 2015, listed entities are required to provide 
remote e-voting facility to its shareholders, in respect of all 

shareholders’ resolutions. however, it has been observed 
that the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible level.

d. Currently, there are multiple e-voting service providers 
(“esps”) providing e-voting facility to listed entities 
in India. this requires registration on various eSps and 
maintenance of multiple user IDs and passwords by the 
shareholders.

e. in order to increase the efficiency of the voting process, 
pursuant to a public consultation, it has been decided to 
enable   e-voting   to all the demat account holders, by way 
of a single log-in credentials, through their demat accounts/ 
websites of Depositories / Depository participants. 
Demat account holders would be able to cast their votes 
without having to register again with the eSps, thereby, 
not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in 
e-voting process.

Step 1 : Access through Depositories CDSl/nSDl e-Voting 
system in case of individual shareholders holding 
shares in demat mode.

f. In terms of SeBI Circular no. SeBI/ho/CFD/CMD/ 
CIR/p/2020/242 dated 9th December 2020 in respect of 
e-Voting facility provided by listed Companies, Individual 
shareholders holding securities in demat mode are 
allowed to vote through their demat account(s) maintained 
with Depositories and Depository participants. Members 
are advised to update the details of their mobile number 
and e-mail Id in their demat accounts in order to access 
e-Voting facility.

g. pursuant to above SeBI Circular, log-in method for e-Voting and joining virtual meetings for Individual shareholders holding 
securities in Demat mode with CDSl / nSDl is given below:

type of member log-in method

Individual Members holding securities in Demat 
mode with cdsl

1. users who have opted for CDSL’s Easi / Easiest facility, can 
log-in through their existing user id and password. option will 
be made available to reach e-Voting page without any further 
authentication. the uRl for users to log-in to easi / easiest 
are https://web.cdslindia.com/myeasi/home/login or visit 
www.cdslindia.com and click on log-in icon and select new 
System Myeasi.

2. After successful log-in, the easi / easiest user will be able to see 
the e-Voting option for eligible companies where the e-Voting 
is in progress as per the information provided by the company. 
on clicking the e-Voting option, the user will be able to see e-Voting 
page of the e-Voting service provider for casting their vote during 
the remote e-Voting period or joining virtual meeting and voting 
during the meeting. Additionally, there is also links provided to 
access the system of all e-Voting Service providers i.e. CDSL/NSDL/
KARVY/LINKINTIME, so that the user can visit the e-Voting service 
providers’ website directly.

3. If the user is not registered for easi / easiest, option to register is 
available at https://web.cdslindia.com/myeasi/ Registration/Easi 
registration.
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4. Alternatively, the user can directly access e-Voting page by 
providing Demat Account number and pAn no. from e-Voting 
link available in www.cdslindia.com home page or click 
on https://evoting.cdslindia.com/Evoting/Evoting login. 
the system will authenticate the user by sending otp on 
registered Mobile and email as recorded in the Demat Account. 
After successful authentication, user will be able to see the 
e-Voting option where the e-Voting is in progress and also able to 
directly access the system of all e-Voting service providers.

Individual Members holding securities in Demat 
mode with nsdl

1. If you are already registered for nsdl ideas facility, please visit 
the e-Services website of nSDl. open web browser by typing the 
following URL: https://eservices. nsdl.com either on a personal 
Computer or on a mobile. once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “log-in” 
which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your user ID and password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting and voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to register 
is available at https://eservices.nsdl.com. Select “Register 
online for IDeAS portal“ or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg. jsp.

3. Visit the e-Voting website of nSDl. open web browser by typing the 
following URL:https://www.evoting.nsdl.com either on a personal 
Computer or on a mobile. once the home page of e-Voting system 
is launched, click on the icon “log-in” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will 
have to enter your user ID (i.e. your sixteen digit demat account 
number held with nSDl), Password/ OTP and a Verification code as 
shown on the screen. After successful authentication, you will be 
redirected to nSDl Depository site wherein you can see e-Voting 
page. Click on company name or e-Voting service provider name 
and you will be redirected to e-Voting service provider website 
for casting your vote during the remote e-Voting period or joining 
virtual meeting and voting during the meeting.

Individual Members (holding securities in Demat 
mode) log-in through their Depository participants

You can also log-in using the log-in credentials of your demat account 
through your Depository participant registered with nSDl/CDSl for 
e-Voting facility. After successful log-in, you will be able to see e-Voting 
option. once you click on e-Voting option, you will be redirected to 
nSDl/CDSl Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting service 
provider’s website for casting your vote during the remote e-Voting 
period or joining virtual meeting and voting during the meeting.

 important note: Members who are unable to retrieve user ID/ password are advised to use “Forget user ID” and 
“Forget password” option available at respective websites.

 helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to log-in through 
depository i.e. cdsl and nsdl

log-in type helpdesk

Individual Members holding securities in 
Demat mode with cdsl

Members facing any technical issue in log-in can contact CDSl helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact toll free no. 
1800 22 55 33
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Individual Members holding securities in 
Demat mode with nsdl

Members facing any technical issue in log-in can contact nSDl helpdesk 
by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 
990 and 1800 22 44 30

 Step 2 : Access through CDSl e-Voting system in case of shareholders holding shares in physical mode and non-individual 
shareholders in demat mode.

h. Log-in method for e-Voting and joining virtual meeting for physical shareholders and shareholders other than individual 
shareholders holding securities in demat form:

 1. the shareholders should log on to the e-voting website www.evotingindia.com.

 2. Click on Shareholders.

 3. now enter your user ID:

  a. For cDSl: 16 digits beneficiary iD

  b. For nSDl: 8 Character Dp ID followed by 8 Digits Client ID

  c. Members holding shares in physical Form should enter Folio number registered with the Company.

 4. next enter the image Verification as displayed and click on log-in.

 5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-Voting of 
any company, then your existing password is to be used.

 6. if you are a first time user follow the steps given below:   

For Members other than individual members holding shares in Demat Form

pAn enter your 10-digit alpha-numeric pAn issued by Income tax Department (Applicable for both demat 
shareholders as well as physical shareholders).

l Members who have not updated their pAn with the Company/Depository participant are requested 
to use the sequence number indicated/sent by the Company/RtA or contact Company/RtA.

Dividend Bank 
Details or Date 
of Birth (DoB)

enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat 
account or in the company records in order to log-in.
l If both the details are not recorded with the depository or company, please enter the member id / 

folio number in the Dividend Bank details field.

i. After entering these details appropriately, click on “SuBMIt” tab.

j. Members holding shares in physical mode will then directly reach the Company selection screen. however, members holding 
shares in demat form will now reach ‘password Creation’ menu wherein they are required to mandatorily enter their log-in 
password in the new password field. Kindly note that this password is also to be used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSl 
platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.

k. For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this 
notice.

l. Click on the eVSn of the Company, SAKthI FInAnCe lIMIteD on which you choose to vote.

m. on the voting page, you will see “ReSolutIon DeSCRIptIon” and against the same, the option “YeS/no” for voting. 
Select the option YeS or no as desired. the option YeS implies that you assent to the Resolution and option no implies that 
you dissent to the Resolution.

n. Click on the “ReSolutIonS FIle lInK” if you wish to view the entire Resolution details.

o. after selecting the resolution, you have decided to vote on, click on “SUBMiT”. a confirmation box will be displayed. if you 
wish to confirm your vote, click on “OK”, else to change your vote, click on “cancel” and accordingly modify your vote.

p. once you “ConFIRM” your vote on the resolution, you will not be allowed to modify your vote.

q. You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

r. if a demat account holder has forgotten the log-in password, then enter the User iD and the image verification codeand click 
on Forgot password and enter the details as prompted by the system.

s. there is also an optional provision to upload Board Resolution / power of Attorney, if any, uploaded which will be made 
available to scrutinizer for verification.
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t. Additional facility for Non – Individual Members and Custodians - For remote e-voting only

 • non-Individual members (i.e. other than Individuals, huF, nRI etc.) and Custodians are required to log on to 
www.evotingindia.com and register themselves in the “Corporates” module.

 • A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com.

 • After receiving the log-in details, a Compliance user should be created using the admin login and password.

 • the Compliance user would be able to link the account(s) for which they wish to vote on.

 • the list of accounts linked in the log-in will be mapped automatically and can be delinked in case of any wrong mapping.

 • It is mandatory that a scanned copy of the Board Resolution and power of Attorney (“poa”) which they have issued in 
favour of the Custodians, if any, should be uploaded in pDF format in the system for the scrutiniser to verify it.

 • Alternatively, non Individual members are required mandatorily to send the relevant Board Resolution/ Authority letter etc. 
together with attested specimen signature of the duly authorised signatory who are authorised to vote to the Scrutinizer 
and to the Company at the email address viz investors@sakthifinance.com, if they have voted from individual tab and not 
uploaded the same in the CDSl e-voting system for the scrutinizer to verify it.

INSTRUCTIONS FOR MEMBERS ATTENDING ThE ANNUAL GENERAL MEETING ThROUGh VC / OAVM AND E-VOTING DURING ThE 
meeting are as under

1. the procedure for attending meeting and e-Voting on the day of the AGM is same as the instructions mentioned above for 
remote e-voting.

2. the link for VC/oAVM to attend meeting will be available where the eVSn of Company will be displayed after successful 
log-in as per the instructions mentioned above for remote e-Voting.

3. Members who have voted through remote e-Voting will be eligible to attend the AGM. however, they will not be eligible to 
vote during the AGM.

4. Members are encouraged to join the Meeting through laptops/Ipads for better experience.

5. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
meeting.

6. please note that participants connecting from Mobile Devices or tablets or through laptop connecting via Mobile hotspot 
may experience audio/Video loss due to fluctuation in their respective network. it is therefore recommended to use Stable 
Wi-Fi or lAn Connection to mitigate any kind of above glitches.

7. For ease of conduct, members who would like to ask questions may send their questions in advance at least 7 (Seven) 
days before AGM mentioning their name, demat account number / folio number, email id, mobile number at investors@
sakthifinance.com and register themselves as a speaker.

8. those Members who have registered themselves as a speaker will only be allowed to express their views/ask questions 
during the AGM.

9. only those Members, who are present in the AGM through VC/oAVM facility and have not cast their vote on the Resolutions 
through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system 
available during the AGM.

10. If any Votes are cast by the members through the e-voting available during the AGM and if the same members have not 
participated in the meeting through VC/oAVM facility, then the votes cast by such members shall be considered invalid as the 
facility of e-voting during the meeting is available only to the members participating in the meeting.

11. the results declared along with the Scrutinizer’s Report shall be placed on the Company’s website, www.sakthifinance.com 
and on the website of CDSl i.e. www.cdslindia.com within two days of the passing of the Resolutions at the 65th Annual 
General Meeting of the Company and shall also be communicated to the Stock exchanges where the shares of the Company 
are listed.

12. Since the AGM will be held through VC/oAVM, the Route Map is not annexed in this notice.

13. Contact Details: 

Company Sakthi Finance limited
CIn: l65910tZ1955plC000145
Regd. Office : 62, Dr nanjappa Road, Coimbatore – 641 018
phone : (0422) 2231471-74, 4236200
e-mail id : sakthif_info@sakthifinance.com,  investors@sakthifinance.com
Website : www.sakthifinance.com
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Registrar and transfer Agent SKDC Consultants limited
“Surya”, 35, Mayflower avenue, Behind Senthil nagar
Sowripalayam Road, Coimbatore – 641 028
phone  : (0422) 4958995, 2539835-836, fax:  (0422) 2539837
e-mail id : info@skdc-consultants.com
Website : www.skdc-consultants.com

e-Voting Agency Central Depository Services (India) limited
e-mail id : helpdesk.evoting@cdslindia.com 
toll free no. : 1800 22 55 33

Scrutinizer K. Murali Mohan FCA (Membership no. 14328), Chartered Accountant, Coimbatore

Queries

In case you have any queries or issues regarding attending AGM and e-Voting from the CDSl e-Voting system, you can write an 
email to helpdesk.evoting@cdslindia.com or contact toll free no. 1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, 
Senior Manager, Central Depository Services (India) limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compound, 
n M Joshi Marg, lower parel (east), Mumbai - 400 013 or send an email to helpdesk.evoting@cdslindia.com or call toll free 
no 1800 22 55 33.

others

In case of joint holders attending the AGM, only such joint holder who is higher in order of name will only be entitled to vote.

Members seeking any information or clarification on the accounts or any other matter to be placed at aGM are requested to send 
written queries to the Company on investors@sakthifinance.com, at least 7 days before the date of the meeting to enable the 
management to respond quickly.
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statement of material facts under section 102 of the companies act 2013

the following Statement sets out all material facts relating to the business mentioned under Item nos. 5 to 7 of the accompanying 
notice dated 11th August 2022.

ordinary business
item no.5
appointment of statutory auditors

In compliance of RBI Circular dated 27th April 2021 on “Guidelines for appointment of Statutory Auditors of Banks and nBFCs” 
and based on the recommendation of Audit Committee and Board, M/s CSK prabhu & Co. Chartered Accountants (ICAI Regn no. 
002485S) were appointed as Statutory auditors of the company to hold office from the 64th aGM until the conclusion of the                       
67th AGM, which was approved by the members at the 64th AGM held on 30th September 2021.

Further, pursuant to the above rBi circular, based on the fulfilment of the eligibility criteria prescribed by rBi guidelines and 
the companies act 2013 with regard to the full-time partners, statutory and branch audit experience of the firm, capability, 
independence assessment, audit experience of banks, the Statutory Auditors can be appointed for a further period of 
2 consecutive years to hold office from the conclusion of 65th aGM until the conclusion of 67th aGM to be held in the year 2024.

the Company has received confirmation from M/s. CSK prabhu & Co, Chartered Accountants that their appointment, 
if made, will be within the specified limits under the Act and that they are not disqualified to be appointed as Statutory 
Auditors in terms of the provisions of Section 141 of the Act read with the Companies (Audit and Auditors) Rules 2014 and 
the said RBI Circular, Further, the statutory auditors have also confirmed that they have subjected themselves to the peer 
review process of the Institute of Chartered Accountants of India (“icai”) and hold a valid peer Review Certificate from the 
peer Review Board of ICAI.

Accordingly, the Board of Directors, based on the recommendation of Audit Committee and subject to the approval of members, 
recommended their appointment for a further period of two (2) consecutive years. 

Disclosure under Regulation 36(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

proposed statutory audit fee 
payable to auditors

not exceeding an amount of ` 16 lakhs as statutory audit fees for the year ending 
31st March 2023.
The above fees exclude limited review, certification fees, applicable taxes and 
reimbursement of expenses.

terms of appointment M/s. CSK prabhu & Co., Chartered Accountants, are recommended for appointment for a 
consecutive period of two years from the conclusion of the 65th Annual General Meeting 
until the conclusion of the 67th Annual General Meeting.

Material change in fee payable there is no material change in fees payable for the auditors

Basis of recommendation and 
auditor’s credentials

the recommendations are based on the fulfilment of the eligibility criteria prescribed 
by RBI guidelines and the Companies Act 2013 with regard to the full-time partners, 
statutory and branch audit experience of the firm, capability, independence assessment, 
audit experience of banks.

Brief Profile of M/s CSK Prabhu & Co, Chartered Accountants

M/s cSK Prabhu & co is a firm of chartered accountants headquartered in coimbatore.  
The firm was incorporated in the year 1979 by Sri.c.S.K. Prabhu Fca, chartered accountant. 
The firm is a 43 year old firm. The firm has 3 partners. The Firm provides audit, assurance, 
taxation and Consultancy Services.

The firm has experience in the following Sectors:

Manufacturing, textiles, Infotech, Finance and Banking, Retail and trading, Jewellery, 
Food processing, FMCG, healthcare, nGo / npo Charity and education, energy, Capital 
Goods, Chemicals and Fertilizers, Automobile Machinery and Construction etc.

The firm holds a valid Peer review certificate from the Peer review Board of icai, 
new Delhi.

Accordingly, the Board of Directors recommend the ordinary Resolution set out in Item no 5 of the accompanying notice for the 
consideration and approval of the members.

none of the Directors or Key Managerial Personnel or their relatives, is concerned or interested, financially or otherwise, in the 
passing of the ordinary Resolution.
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special business

item no.6

to increase net worth, to strengthen the Capital Adequacy Ratio and to meet the Working Capital requirements of the Company, 
the company intends to issue, in one or more tranches, 15,00,000 Redeemable, Cumulative, preference Shares of ` 100 each 
for an amount not exceeding ` 15 crore on private placement basis to such person(s) identified by the Board of Directors of the 
Company (hereinafter referred to as “the board” which term shall be deemed to include any duly constituted / to be constituted 
Committee of the Board thereof to exercise its powers including powers conferred by this resolution) in their absolute discretion 
whether or not such persons are members of the Company on such terms and conditions as may be decided by the Board of 
Directors at their discretion.

The Special resolution authorizing the Board of Directors to offer, issue and allot preference shares at their discretion, as detailed 
in the resolution, is placed before the members for their approval.

the terms and conditions of the preference shares shall be subject to the provisions of the Companies Act 2013 and the related 
rules under the Act and the Memorandum and Articles of Association of the Company.

Disclosures as required under Rule 9(3) of the Companies (Share Capital and Debentures) Rules 2014, the material facts in 
relation to the above issue of Preference Shares, Rule 13(2) of the Companies (Share Capital and Debentures) Rules 2014 and 
rule 14 of the companies (prospectus and allotment of securities) rules 2014, to the extent applicable, are as follows:

a Particulars of the offer including date of passing of 
Board resolution

Redeemable, Cumulative preference Shares

Date of Board Meeting : 11th August 2022

b Size of the issue and the number of preference shares 
to be issued and the nominal value of each share

the Company proposes to issue and allot up to 15,00,000 (Fifteen 
lakhs only) Redeemable, Cumulative, preference Shares of face 
value of ` 100 each for cash at par aggregating a nominal value 
not exceeding ` 15 crore to various persons/ entities identified 
by the Board of Directors of the Company (hereinafter referred to 
as “the board” which term shall be deemed to include any duly 
constituted / to be constituted Committee of the Board thereof to 
exercise its powers including powers conferred by this resolution) 
and whether or not they are members of the Company

c nature of such shares. i.e. cumulative or 
non-cumulative, participating or non-participating, 
convertible or non-convertible

Redeemable, Cumulative, non-participating and non-Convertible 
preference Shares

d objectives of the issue to increase net worth, to strengthen the Capital Adequacy Ratio 
and to meet the working capital requirements of the Company

e Manner of issue of shares on private placement basis

f price at which such shares are proposed to be issued At par

g Basis on which the price has been arrived at none

h name and address of valuer who performed valuation not applicable

i terms of issue, including terms and rate of dividend 
on each share etc

As mentioned in the resolution in Item no 6 and the rate of 
dividend will be decided by the Board of Directors at the time of 
issue.

j terms of redemption, including the tenure of 
redemption, if any, redemption of shares at premium 
and if the preference shares are convertible, the terms 
of conversion

the period of redemption will be decided by the Board of 
Directors but in no case shall exceed a period of 20 years from the 
date of issue. Redemption of preference shares at premium is not 
applicable and there is no conversion of shares

k Manner and modes of redemption Out of profits and /or out of fresh issue of capital, as the case may 
be
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l Current shareholding pattern of the Company equity shareholding pattern as on 30th June 2022:

category no of shares % of equity 
capital

promoter and promoter Group 4,33,63,007       67.02 
Banks, Financial Institutions and 
Mutual Funds

900          0.00 

Bodies Corporate including 
overseas Corporate Body

1,56,13,396       24.13 

non-Resident Indians 20,236          0.03 
Resident Individuals and others 57,08,343          8.82 

total 6,47,05,882 100.00
Detailed shareholding pattern is available on the website of the 
Company, i.e. www.sakthifinance.com and also available on the 
website of the BSe ltd i.e  www.bseindia.com.

m expected dilution in equity share capital upon 
conversion of preference shares

not applicable

n Contribution being made by the promoters or directors 
either as part of the offer or separately in furtherance 
of such objects

Promoters or Directors may subscribe to the offer.

o principal terms of assets charged as security, 
if applicable

not applicable

Accordingly, the Board of Directors recommend the Special Resolution set out in Item no 6 of the accompanying notice for the 
consideration and approval of the members.

none of the Directors or Key Managerial Personnel or their relatives, is concerned or interested, financially or otherwise, in the 
passing of the Special Resolution.

item no.7

As per Section 42 and 71 of the Companies Act 2013 (“the act”) read with the Companies (prospectus and Allotment of 
Securities) rules 2014 and the companies (Share capital and Debentures) rules 2014 (including any statutory modification(s) 
or re-enactment thereof for the time being in force), a company which offers or makes an invitation to subscribe to non-convertible 
Debentures (“ncds”) on private placement basis, is required to obtain the prior approval of the members by way of a Special 
resolution, which can be obtained once in a year for all the offers and invitations for such ncDs during the year.

Borrowings through ncDs and other debt securities, issued on private placement basis form a significant source of funds for the 
Company. the borrowings of the Company presently aggregate approximately to ` 1,002 crore, of which Secured or unsecured 
nCDs, Subordinated bonds and other debt securities, privately placed, aggregate approximately to ` 337 crore.

the Company expects to borrow an amount not exceeding ` 750 crore by way of nCDs and other debt securities during the 
period commencing from the conclusion of the Sixty Fifth Annual General Meeting until the conclusion of the Sixty Sixth Annual 
General Meeting. The issue proceeds are expected to be used to fund the hire purchase finance operations of the company and 
for general working capital requirements.

hence, the approval of the Members is being sought by way of a Special Resolution for the proposed issue of nCDs and other 
debt securities on private placement basis. Further, Members are requested to authorize the Board (including any committee 
thereof) to offer and issue ncDs and other debt securities on private placement basis, in one or more series or tranches, 
within the overall borrowing limits of the Company, as approved by the members from time to time.

Disclosures as required under Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules 2014 and Rule 13(2) of 
the companies (share capital and debentures) rules 2014, to the extent applicable, the material facts in relation to the above 
issue of ncds and other debt securities are as follows:

Particulars of the offer including date of passing of Board 
resolution

Secured or unsecured Redeemable, non-Convertible 
Debentures (“ncds”) and other Debt Securities in one or 
more series or tranches
Date of Board Meeting : 11th August 2022

Kinds of securities offered and the price at which security is 
being offered

nCDs and other Debt Securities
Face Value of nCDs : ` 1,000 each
other Debt Securities : At the discretion of the Board of 
                 Directors at the time of Issue
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Basis or justification for the price (including premium, if any) 
at which the offer or invitation is being made

not applicable

name and address of valuer who performed valuation not applicable

Amount which the company intends to raise by way of such 
securities

For an amount not exceeding ` 750 crores in aggregate

Material terms of raising of securities: Duration, if applicable, 
Rate of dividend or rate of interest, mode of payment and 
repayment

terms
nCDs : 15 to 36 months
other Debt Securities : At the discretion of the Board of 
Directors at the time of Issue
Interest Rate : not exceeding 12% per annum 
Mode of payment : neFt / Cheque / DD
Repayment : neFt / Cheque / DD on the date of maturity

Proposed time schedule for which the offer letter is valid Validity commencing from the conclusion of this AGM until 
the conclusion of the next AGM.

Purposes and objects of the offer To finance the business operations and increased working 
capital requirements of the Company.

Contribution being made by the promoters or directors either 
as part of the offer or separately in furtherance of such objects

Promoters or Directors may subscribe to the offer.

principal terms of assets charged as security,  if applicable Secured nCDs : Security cover will be equal to or more than 
one time of the debenture value.

Accordingly, the Board of Directors recommend the Special Resolution as set out in Item no 7 of the accompanying notice for the 
consideration and approval of the members.

none of the Directors or Key Managerial Personnel or their relatives, is concerned or interested, financially or otherwise, except 
to the extent of ncDs and other debt securities that may be subscribed to by their relatives or companies/firms in which they 
are interested.

By order of the Board  
For Sakthi Finance limited

s Venkatesh
11th august 2022 company Secretary and chief compliance Officer
Coimbatore FCS 7012

Registered Office:
62, Dr nanjappa Road  
Coimbatore – 641 018 
cin : l65910tZ1955plC000145 
phone : (0422) 2231471-74, 4236200 
fax : (0422) 2231915 
e-mail : investors@sakthifinance.com 
Website : www.sakthifinance.com



65th AnnuAl RepoRt 2022 | Financial Year 2021-22 page | 17

annexure-1
details of director seeking reappointment at the siXty fifth annual general meeting

(pursuant to Regulation 36(3) of SeBI (listing obligations and Disclosure Requirements) Regulations 2015 and 
Secretarial Standard 2 on General Meetings)

name of the Director dr s Veluswamy

Item no 4

Director identification number (“din”) 05314999

Date of birth and age 20th June 1959, 63 years

Date of appointment on the Board 29th May 2019

Qualifications M Com, ACS, ph.D

no of Board Meetings attended during the 
year out of 10 meetings

10

expertise in specific functional areas he holds a Master’s Degree in Commerce from Madras university. he is also an 
Associate Member of the Institute of Company Secretaries of India. he has also 
received a Doctorate Degree in Commerce from Bharathiyar university. he has 
more than three decades of experience in secretarial, business operations and 
finance etc of the company. He had already served as cFO of the company from 
november 2014 to november 2015, Senior president from november 2015 to 
August 2017 and Ceo of the Company from 10th August 2017 to 28th May 2019. 
he has also served as Director (Finance and operations) and CFo of the Company 
from 29th May 2019 to 24th May 2022.

Directorships held in other Companies unlisted public companies
1. ABt Finance limited
2. ABt Foods limited
3. ABt Foods Agrovet limited
4. Sakthifinance commercial Vehicle and infrastructure limited

Private Limited Companies
5. Sakthi pelican Insurance Broking private limited

Memberships / Chairmanships of 
committee across public companies

audit committee
1. ABt Foods limited
2. ABt Foods Agrovet limited

Resignation during past 3 years from listed 
companies

not applicable

no of equity shares held nil

last drawn remuneration ` 34.06 lakhs

Relationship with other directors none
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annexure-2
tds instructions on diVidend

the Income tax Act, 1961 (“the it act”), as amended by the Finance Act 2020, mandates that dividends paid or distributed by a 
company after 1 April 2020 shall be taxable in the hands of the members. Accordingly, the Company shall deduct tax at source 
(if applicable) at the time of making the payment of the Dividend, if declared at the 65th AGM.

the details given below provides the applicable tax Deduction at Source (“tds”) provisions under the It Act for Resident and 
non-Resident shareholder categories, who are requested to take note of it.

table 1: for resident shareholders
the shareholders are advised to update their pAn (permanent Account number), if not already done with depositories (in case  
shares are held in demat mode) and with the Company’s Registrar and transfer Agents, SKDC Consultants limited (in case shares 
are held in physical mode).

category of shareholders tds rate Exemption Applicability / Documents required

Any resident shareholder 10% with Valid pAn
or

20% without pAn or 
Invalid pAn

no tDS in the following cases:

If dividend payable or likely to be paid to a resident 
individual shareholder during financial year 2022-23 does 
not exceed ` 5,000.

If shareholder is exempted from tDS provisions through any 
circular or notification and provides an attested copy of the 
pAn along with the documentary evidence in relation to it.

For shareholders who are considered as “Specified 
persons” (refer footnote to table 1) under Section 206AB of 
It Act, higher tax rate shall apply. For the purpose of tDS, 
the company will verify the status (Specified Person or 
not) from the Government enabled on-line facility and 
accordingly will deduct the tDS.

Submitting Form 15G / Form 15h nil eligible shareholder providing Form 15G [applicable 
to Individual (below the age of 60 years)] / Form 15h 
(applicable to an Individual aged 60 years and above) - 
on fulfilment of prescribed conditions. 

order under Section 197 of the It 
Act

Rate provided in the order lower / nil withholding tax certificate obtained from 
Income tax authorities.

insurance companies (public /  
other) or
mutual funds specified under 
Section 10 (23D) or
Alternative Investment Fund 
(covered by notification no. 
51/2015 dated 25 June 2015)

nil Self-declaration that it has full beneficial interest with 
respect to shares owned, along with documentary evidence 
such as self-attested copy of pAn card and registration 
certificate 

tDS shall be deducted at applicable rates if any of the above 
documents are not provided.

Corporation established by or 
under a Central Act, which is 
exempt from income-tax

nil Self-declaration along with documentary evidence that the 
person is covered under Section 196 of the It Act.

footnote:
table 1:
‘Specified person’ means a person who has:
i. not furnished the return of income for the assessment year relevant to the previous year immediately preceding the financial 

year in which tax is required to be deducted, for which the time limit for furnishing the return of income under sub-section (1) 
of Section 139 has expired; and 

ii. the aggregate of tax deducted at source and tax collected at source in his case is rupees fifty thousand or more in the said 
previous year.



65th AnnuAl RepoRt 2022 | Financial Year 2021-22 page | 19

table 2: for non-resident shareholders

category of shareholders tds rate Exemption Applicability/ Documents required

Any non-resident shareholder 
[including Foreign Institutional 
Investors (“fii”), Foreign portfolio 
Investors (“fpi”)]

20% 
(plus applicable surcharge 

and cess) 
or 

DtAA rate, whichever is 
lower

non-resident shareholders (including FpI and FII 
shareholders) may opt for tax rate under Double taxation 
Avoidance Agreement (“dtaa”). the tax DtAA rate shall be 
applied for tDS on submission of following documents to 
the company :

Self-attested copy of the pAn Card, if any, allotted by the 
Indian authorities. 

Self-attested copy of Tax residency certificate (“trc”) valid 
as on the AGM date for the FY 2022-23 or the calendar year 
2022 obtained from the tax authorities of the country of 
which the shareholder is resident 

Self-declaration in Form 10F 

Self-declaration confirming not having a Permanent 
establishment in india, eligibility to DTaa benefit and do not 
/ will not have place of effective management in india. 

tDS shall be deducted at 20% (plus applicable surcharge 
and cess) if any of the above-mentioned documents are 
not provided. the rate of surcharge shall be determined 
considering the dividend paid in the FY 2022-23. 

the Company is not obligated to apply the DtAA rates 
at the time of deduction/ withholding on dividend 
amounts. Application of DtAA rate shall depend upon the 
completeness of the documents (as required under the 
provisions of the It Act) submitted by the non-resident 
shareholder.

For shareholders who are considered as “Specified Persons” 
(refer footnote to table 1) under Section 206AB of It Act, 
higher tax rate as applicable would be deducted. For the 
purpose of TDS, the company will verify the status (Specified 
person or not) from the Government enabled on-line facility 
and deduct tDS accordingly. It may be noted that as per 
Section 206AB of It Act, a non-resident who does not have a 
permanent establishment in India will not be considered as 
specified person.

Submitting order under Section 
195(3) /197 of the It Act

Rate provided in the order lower / nil withholding tax certificate obtained from 
Income tax authorities.

Shareholders holding shares under multiple folios / demat accounts under different status / category under a single Pan, 
may note that, higher of the tax as applicable to the status in which shares held under a pAn will be considered on their entire 
holding in different accounts.

the Forms as mentioned in table 1 and 2 can be accessed and downloaded from the website of the Company at the web-link 
https://www.sakthifinance.com and submit the applicable Forms to the Company’s e-mail id, investors@sakthifinance.com, 
on or before Wednesday, 21st september 2022.
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annexure-3
form isr – 1

(SeBi circular no. SeBi/HO/MirSD/MirSD_rTaMB/P/cir/2021/655 dated november 03, 2021 on common and Simplified 
norms for processing investor’s service request by RtAs and norms for furnishing pAn, KYC details and nomination)

REQUEST FOR REGISTERING PAN, KYC DETAILS OR ChANGES / UPDATION ThEREOF
[For Securities (Shares / Debentures / Bonds, etc.) of listed companies held in physical form]

Date :        /       /   .
A. I / We, request you to Register / Change / update the following (tick √ relevant box)

 pAn  Signature  Mobile number

 Bank details  Registered Address  e-mail address

B. Security and KYc Details (to be filled in by the First Holder)

name of the Issuer Company Folio no(s)

Face value of Securities number of Securities

Distinctive number of
Securities (optional)

From to

e-mail Address

Mobile number

C. I/We are submitting documents as per table below (tick √ as relevant, refer to the instructions):

name(s) of the security holder(s) in capital as per pan 
Copies of pAn of all the holder(s) duly self-attested with date to be enclosed with 
this Form

pAn pAn linked to
Aadhaar -Y/n
tick any one [√] *

Yes / no

Yes / no

Yes / no

Yes / no

 note: * Pan shall be valid only if it is linked to aadhaar by March 31, 2022, or any other date as may be specified by cBDT.
  to know the status of your pan linked to Aadhaar check on this link: https://www.incometax.gov.in/iec/foportal.

Bank Account Details of First holder

name of the Bank & Branch IFSC

Bank A/c no. tick any one [√]- Acct type   Savings       Current
                                                      nRo      nRe     Any other 

 note: Original cancelled cheque leaf bearing the name of the first holder is mandatory, failing which first security holder shall submit copy 
of bank passbook / statement attested by the Bank for registering the Bank Account details

Demat Account number 16 digit Dp/Cl

 Also provide Client Master list (CMl) of your Demat Account, provided by the Depository participant.

 Authorization: I / We authorise you (RtA) to update the above pAn and KYC details in my / our above folio(s) (use Separate Annexure if extra 
space is required) in which i / we are the holder(s). [ strike off what is not applicable ] Declaration: all the above facts and documents enclosed 
are true and correct.

First holder Joint holder - 1 Joint holder - 2 Joint holder - 3

Signature

name

Address

pIn

 note: if the address mentioned above differs from the address registered with the company, you are requested to record the new address by 
submitting the documents as specified in point (3) overleaf.


